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ceding table shows very plainly the very large expansion of business 
that has taken place in banking circles since Confederation, and in
dicates in a manner that cannot be gainsaid, the material progress 
made in the wealth of the country. 

702. The following table shows the proportion of liabilities to assets Propor-
in each year since 1868. I t will be seen that from 1884 the proportion liabilities 
of liabilities has been steadily increasing, and that in 1891 it was to assets, 
higher than in any other year. 1868-1891. 

PERCENTAGE OF LIABILITIES TO ASSETS, 1868-1891. 
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703. The proportion of Government deposits, both Dominion and Govern-
' Provincial, to the total deposits on 30th June, in the years 1889, p^ta . 

1890 and 1891, was 9-27 per cent, 5-54 per cent and 4-48 per cent, 
respectively. The larger proportion in 1889 was due to the fact that 
the Government happened to have a large portion of the loan of 1888 
on deposit with the Bank of Montreal at that date. 

704. The proportion of specie and Dominion notes, on the same Specie and 
.Dominion dates, to the assets, was, in 1889, 6-40 per cent, in 1890, 6-24 per notes . 

cent, and in 1891, 6-46 per cent ; and to the liabilities, 9'35 per 
cent, 9-11 per cent and 9-24 per cent respectively; while the pro
portion of the same to the notes in circulation was, in 1889, 52-42 per 
cent, in 1890, 49-37 per cent., and in 1891, 55'54 per cent. 

705. The total amount of reserve held by the banks on the 30th Reserve. 
June, 1891, was $23,007,679. No returns of this fund were made 
previous to 1883, when an amendment to the Bank Act, requiring 
them, was passed. 

706. The total amount of money on deposit in June, 1891, in the T ° t a l 

chartered banks, Post Office and Government savings banks, ^ o n 

Montreal and Quebec savings banks, and in the hands of loan com
panies, was $217,800,738, equal to the sum of $45 per head of popu
lation. 


